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Gazprom on/therRISe

Gazprom Group ’s operating highlights

Gas production, bcm

Gas sales in Russia, bcm

Gas sales in Europe, bcm

Gas sales in the CIS and Baltic States, bcm

Net receipts from sales of goods, products,
work and services (excluding VAT, excises
and other charges), RUR min 1231 262

Net profit, RUR min 203 439




Resources Replenisnment

2002 2003 2004 2005

B Gas production B Reserves build -up




Gazprom . Reserves by Reqion
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Yamburgskoye oil, gas
and condensate field

Pestsovoye oil, gas
and condensate field

Yety-Purovskoye
gas field

Aneryakhinskaya area
of Yamburgskoye oil,
gas and condensate field

Zapolyarnoye oil, gas
and condensate field
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Eczprom: GlebalVerucally Integrateds=nendy
\ JGALPRIM Company
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Key business segments

Transmission Distribution

Exploration Production Processing and storage and sales

Upcoming activity ways will ensure stability augmen tation and gr owth
of Gazprom's income

OIl production Petrochemicals Electric power
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NonthrElrepean Gas Pipeline
Yamal = Eurepe Gas Pipeline
R ENTR = erzhok Gas Pipeline
| | Pochinki — Izebilnoye Gas Pipeline




Gazprom

B Europe — 156.1 bem
W

CIS and Baltic States — 76.6 bcm

Russia —
307.0 bcm




Gazprom:

Electric power production

¥, 10.5 % stock in RAO UES of Russia

\M* 25.01 % stock in OAO Mosenergo

Oll production and refining

@ 75.68% stock in OAO Sibneft

"
A

49 production licenses
10 — exploration licenses

="m el

Oil reserves — 730.8 min't

Crude oil production — 45mint,
including Slavneft — 12 min t

Refining — 17.6 min t

New Assets




Market Capitalizaton

US$ bin
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NaturalfGas: Consumption and PHceES

World natural gas consumption, bcm

including
OECD North America
OECD Europe
OECD Pacific

Non-OECD countries (estimated)
Sources: IEA, IRTs Gazprom

December 2002 December 2005

World gas prices

Russian natural gas border price in
Germany, US$ per 1,000 m? of NG 101.29

Indonesian LNG price in Japan, $ per volume
equal to 1,000 m2 of NG 177.36

Spot price per 1,000 m2 of NG at Henry
Hub, Louisiana 170.91

Source: International Monetary Fund Primary Commodity Prices




Nattral Gaswéonsumption menmna
India and South Kerea

bcm

2002

2005

2010 2015 2020

China

B |ndia = Korea

Sources: IEA, EIA IEO




LNG Transmission Distances
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to Mexican cost Nigeria
Gulf (km) ($/min m 2)

Shtokman 10,650 29-33
Qatar 18,100 55-59 ——




L_Shtokman gas and condensate
field development

The C1+C2 explored natural gas
reserves are estimated at 3.7 tcm
Annual natural gas and condensate
production is about 70 bcm and 0.6
bcm, respectively

@ 15 min t/y LNG plant
construction _-,!
<

Underwater pipeline constructions
for natural gas and condensate.
delivery from gas field te/ ENG

plant




LNG Prejects Reality

ﬁ% High technical and technological risks

&l Significant costs increase compared
to projected budgets

@1 Delays in project execution




Supply Security Formula

FOR CONSUMER: FOR SUPPLIER:

ﬁ% Secured volumes &1 Forecasted prices

+

@4 Acceptable prices ﬁ% Secured sales

ﬁl Stability in delivery &l Transit security

Gas supply security




Gazprom™=—"EASE

Increasing the stock
' in IV Wingas

up to 50% -1 share

Equity stake
in Wintershall Group
production company.

50% IniJV. Wingas
Europa

OAO Severneftegazprom

(UZIN0O-FUSSKC
oll and gas fi

25% minus 1 share
and' non -voting stocks in
OAO Severneftegazprom

Q{) @Vmgas Eu@& 50% in JV. Wingas Europa

____1

<€

Wintershall Group
|

@ @ Exploration and
productlon aSSEelE




Gazprom; Diversificaton

Transmission
routes

Businesses
and assets

Products




NEGP and Blue Stream

Dlrect Connectlon (0 European Gas Networks

NEGP designed capacity —
55 bcm per year

Russian onshore pipeline
section from Gryazovets
to Vyborg — 917 km

Offshore pipeline section —
1 198 km.

Planned extension to German
border on the Baltic Sea
bottom .

First line commissioning
in 2010.

Investments — in excess
of EUR 4 bin




: Ri‘ved oil and gas reserves jEjji
world major energy companigs
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Gas off Russia : Strategic Potential

World reserves —173.2 tcm
(as of 01.01.2006)

Russia Qatar Saudi Arabia

Source: Oil & Gas Journal
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