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= Qatargas Mega Train Development
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= Uncertain Markets
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= (Qatargas Today
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Qatargas 2 Mega Train Development
UK Market

=  Global economic recession
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UK LNG Imports

QG2 Starts Demand up

900% over
3 years

from 2008 continued. ";ﬁme
18 -
= (Qatargas commercial focus was 16
on the UK market. Concerns —
regarding oversupply were -
discussed. -
g
=  European market demand for 6
LNG rose due to a focus on s
security of supply and CO, ;|
emissions controls. .
2005

= (Qatargas 2 Train 4 loaded its
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Source: Industry Reports & Qatargas

first cargo in March of 2009
followed by Train 5 in
September which effectively
increased Qatargas’ nameplate
production of LNG by 250%.

QG1 QG2
Qatargas ING e | | | |

Qatargas Production Meter

0

5 10 15 20 25 30 35 40 45

MT of LNG Production




Qatargas 3 & 4 Mega Train Development

USA Market
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US Shale Gas Production

QG4 Starts
QG3Starts i

Production up
over 400%
since project
FID
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=  Since FID the anticipated US demand declined
due to large findings of unconventional gas
reserves.

= Falling demand translated to falling prices and
the US Henry Hub fell to new historical lows.

=  (Qatargas 3 and Qatargas 4 started in
November 2010 and February 2011
respectively.

= The new mega trains increased Qatargas
production by an additional 64%.

= (Qatargas’ contracts were designed with
flexibility allowing for cargo diversions and
optimization of the Qatargas portfolio.
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Market Expectations at the start of 2011

= Japan demand to remain . . . .
China's Receiving Terminals Capacity

flat at best MT of LNG

. . . 40 -

= Remaining Asian demand
led by China however, 35 -
limited by infrastructure 30 - 32 MT of New
Qatargas LNG Starts

European demand, down 25 duringthii period.
but proceeding with 2 { \
caution

US demand to remain weak

but to be a market of last 10 -
resort s . I
0 - , :

Market Concern: 2006 2008 2009 2011 2012 2013 2014
Can China absorb e Imry Repor & Qe
all new Qatargas
LNG in near term?




What Happened?

Colder then expected winter in
Europe in early 2011 resulted in
stronger than expected
demand.

March 11, 2011 a devastating
earthquake and subsequent
tsunami struck Japan.

Qatar responded to its valued
long term partners in Japan
diverting 4.5 MTA of LNG to
supply Japan’s immediate
energy needs.

In the forthcoming months,
Japan’s LNG demand grows and
draws additional LNG supplies
from around the globe.
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= Pre Event Industry Avg Forecast === Post Event Forecast

Source: Industry Reports & Qatargas

Forecasted Japanese LNG demand
rises, on average, 12% based on an
uncertain future nuclear policy.




Timeline of Commercial Activity ficu 2017

2008 2009 2010 2011

United Kingdom
India Kuwait

Japan
Malaysia Argentina

QG2 First Cargo QG3 First Cargo QG4 First cargo

Source: Qatargas

= (Qatargas had foresight to adjust its marketing strategy based on its contractual
flexibility.
= (Qatargas signed new agreements during the development of its mega trains.

= These agreements included new long-term SPAs, mid-term SPAs, spot cargos and
future planned supply arrangements based on HOA agreements.

= These new and potential agreements allow Qatargas to diversify its portfolio and
send LNG to the markets that need it most.
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Japanese Nuclear

Policy

Premier LNG

Company

UN)
Market factors Unconventional But, the Goal

remain that — Gas Exports Remains the Same.
will influence China

the commercial Energy

. . Aspirations
direction of European
Qatargas; Security of

Supply
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THANK YOU

Disclaimer: This presentation contained forward-looking statements concerning QG’s strategy, operations, financial performance or condition,
outlook, growth opportunities or circumstances in the countries, sectors or markets in which QG operates.

By their nature, forward-looking statements involve uncertainty because they depend on future circumstances, and relate to events, not all of
which can be controlled or predicted.

Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given
that such expectations will prove to have been correct. Actual results could differ materially from the guidance given in this presentation for a
number of reasons.

Qatargas undertakes no obligation to update any forward-looking statements, except to the extent legally required. No representation or
warranty, express or implied, is or will be made in relation to the accuracy or completeness of the information in this presentation and (to the
maximum extent permitted by applicable law) no responsibility or liability is or will be accepted by Qatargas or any of its respective
subsidiaries, affiliates and associated companies (or by any of their respective officers, employees or agents) in relation to it.




