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U.S. Production Is Setting 
 New Peaks 

Source: BENTEK Supply and Demand Report 
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Implication # 1 
We are in a “discontinuous” time.  Reliance 
on historical trends is potentially perilous. 



Innovation Has Enabled U.S. Shale 
Development 

Horizontal Drilling & 
Hydrologic Fracturing 

Urban Drilling 

Courtesy of Chesepeake Energy 

Multi-Well Pads Improve Materials Handling 

Courtesy of Encana Corp. 

Innovative technology, management 
practices, finance, and environmental 
mitigation approaches have enabled 

unconventional resources to be unlocked. 

Water Treatment 

Courtesy of Concord Energy 

Implication # 2 
The genie is out of the bottle and 
innovation on all fronts will continue. 



Implications Of The N.A. Shale 
Experience 

1. Extrapolating history in a discontinuous time is perilous 

2. Innovation will continue, costs will continue to decline 

3. N.A. will expand oil & NGL production. 

4. Low natural gas prices will lead to lower electricity prices, and 
N.A. manufacturing more competitive and reduce CO2. 

5. Nat gas – gasoline/diesel price differentials will motivate 
development of an appreciable N.A. NGV market. 

6. Energy development will help drive economic growth. 

7. Natural gas will be exported from N.A. 

8. The innovations that drove N.A. shale development will be 
exported.  N. gas and oil production may reach new levels in 
the years ahead. 
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Thank You & Questions? 


